D GMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

INDEBTEDNESS CERTIFICATE

We have verified the enclosed list of Indebtedness of the Company including the term loans, cash credit
and other loans accounts of M/s. Davangere Sugar Company Ltd, having its registered office at No.73/1,
Shamanur Road, Davangere-577004, as reflected in the respective Bank Statements of the Loan accounts as
on 30/06/2025 and certify that, the outstanding Indebtedness of the company as on 30/06/2025 as shown
in the attached list are correct as per our verification:

Nature of Borrowings Amount (Rs. Lakhs)

Borrowings from Banks — Indebtedness of all loans 26,719.77
Unsecured borrowings (Loan from the Managing Director) 8,662.01
Total 35,381.78

The Loans borrowed by the company from banks are utilized for the purpose for which they are availed.
The certificate is issued at the specific request of the Company for their rights issue purpose.

ForM/s.DGM S & Co
Chartered Accountants
Firm Registration No. 0112187W

H | RE N Digitally signed by

HIREN JAYANTILAL

JAYANTIL war

Date: 2025.07.25

AL MARU 122800 +0530

Mr. Hiren J Maru

Partner

M No. 115279

Dated: 25 July 2025

UDIN: 25115279BMIQCX4206

Office Address: Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) — 400
602, Maharashtra, India.

Cell: +91 9320268900 Ph.: 022 4601 2965 Email: hirenmaru@yahoo.co.uk




D GMS & Co.

Chartered Accountants

DAVANGERE SUGAR COMPANY LIMITED.

INDEBTEDNESS OF THE COMPANY AS ON 30.06.2025.

Hiren J. Maru

B.Com., F.C.A., DISA, DIRM

(Rs in Lakhs)
Sr. Name of Lender Date of Type of loan Amount Amount Current Purpose of Loan
No. Sanction of Sanctioned | outstandin Rate
Loan gason of Int.
30.06.2025
Davangere
District ~ Central
. C issioni f 65KLPD
1 | Co-operative 25.03.2021 | TermLloan | 3000.00 567.39 | 10.80% | oM Missioningo
Ethanol Plant
Bank Ltd.
Davangere
State Bank of 6 month Commissioning of 65KLPD
2 . 09.07.2021 | Term Loan 2500.00 1823.51 MCLR + &
India Davangere Ethanol Plant
2.35%
g | Canara Bank | 17032021 | Termloan | 2450.00 1947.47 | 11.10% | Commissioning of 65KLPD
Davangere Ethanol Plant
. 1 year L
4 | !ndian Bank | 1305.2021 | Termloan | 1000.00 77053 | MCLR  + | Commissioning of 65KLPD
Davangere Ethanol Plant
3.70%
State Bank of Working o \month ZZ nilzfatezzz\cl)?rtt:gg
5 india Davaneere 07.03.2024 | Capital Term 745.00 481.11 | MCLR + Co?n anv for dav to da
8 Loan 2.35% npanyfor day to day
business.
Davangere .
District  Central Working ZZ r:lzfatezzg/\gng
6 Co-operative 08.04.2020 | Capital Term 2500.00 413.08 10.60% P
Company for day to day
Bank Ltd. Loan .
business.
Davangere
Loan sanctioned by the
Guaranteed 6 a o Banks under Government
; | State Bank of | 5o 030001 | EMEMBENY | ghh500 149.04 | MCLR  + | Scheme tomeetthe
India Davangere Credit Line- payment to farmers against
1.00% .
2.0 their sugarcane supply
dues.
Guaranteed Loan sanctioned by the
Emergency 6 month | Banks under Government
State Bank of L
8 . 06.12.2021 | Credit Line - 429.00 266.46 | MCLR + | Scheme to meet the
India Davangere .
2.0 1.00% payment to farmers against
Extension their sugarcane supply dues
Guaranteed Loan sanctioned by the
Canara Bank Emersenc Banks under Government
9 31.03.2021 .g . i 475.00 89.06 09.25% Scheme to meet the
Davangere Credit Line — .
20 payment to farmers against
' their sugarcane supply
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D GMS & Co.

Chartered Accountants

Hiren J. Maru

B.Com., F.C.A., DISA, DIRM

dues.

Loan sanctioned by the

G t
Er:aerragr;nece;d Banks under Government
19 | Canara Bank | 51122021 | credit Line | 443.00 276.87 | 09.259% | Schemetomeetthe
Davangere 20 payment to farmers against
E;<tension their sugarcane supply
dues.
Loan sanctioned by the
Guaranteed Banks under Government
Indian Bank Emergency 1 year | Scheme to meet the
11 22.02.2021 218. 41.54
Davangere 02.20 Credit Line - 8.00 > MCLR + 1% | payment to farmers against
2.0 their sugarcane supply
dues.
Guaranteed Loan sanctioned by the
Ty Banks under Government
Indi Bank 1 h h
12 | Indian Ak | 21.12.2021 | Credit Line - | 122.00 78.76 year | Scheme to meet the
Davangere 20 MCLR + 1% | payment to farmers against
) . their sugarcane supply
E
xtension dues.
Davangere Harvestin To meet the Harvesting and
District  Central and & Transportation Cost of
13 Co-operative 16.10.2024 Transoortati 2000.00 2017.42 10.60% Sugarcane to bring the
Bank Ltd. on Lozn Sugarcane from fields to
Davangere factory gate.
Davangere
District Central Cash Credit To provide seeds, fertilizers
14 Co-operative 16.10.2024 = 1500.00 1513.07 10.60% and pesticides to farmers
Bank Ltd. who are growing sugarcane.
Davangere
Davangere .
District ~ Central | 26.09.2024 To meet the Working
. Stock 4000.00+ Capital needs of the
15 Co-operative and 5043.55 10.60%
Bank Ltd 25.10.2024 Pledge-Loan 1000.00 Company to make payment
Davange.re e to suppliers of sugarcane.
To purchase a vehicle for
16 | HDFC Bank | 07072022 | T€™™M Loan | gg g 10.08 | 9.50% | Company business
Davangere for Vehicle
purposes.
To meet the regular
State  Bank  of Cash Credit working Capital needs of
. 07.03.2024 | Loan 2500.00 + 0 the Company to purchase
v India Davangere 15.05.2025 | + Additional 500.00 3024.45 11.15% raw-materials , spares and
CcC to meet the regular
business expenses.
To meet the regular
. working Capital needs of
18 lsrf:ae Da\?::kereOf 07.03.2024 \c’ZOirt':rg 800 806.79 | 11.15% | the Company to purchase
g P raw-materials , spares and
to meet the regular
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Hiren J. Maru

B.Com., F.C.A., DISA, DIRM

business expenses.
To meet the regular
Cash Credit working Capital needs of
Canara Bank | 16.08.2024 | Loan+ 2000.00 + the Company to purchase
1 2494.2 10.809
9 Davangere 05.06.2025 | Additional 500.00 94.23 0.80% raw-materials , spares and
limit to meet the regular
business expenses.
To meet the regular
working Capital needs of
20 Canara Bank Cash Credit 800 795.30 10.80% the Company to purchase
Davangere Loan ’ ’ raw-materials , spares and
to meet the regular
business expenses.
To meet the regular
1 year working Capital needs of
Indi Bank h i h h
21 ndian ank | 59 09.2022 Cash Credit 600.00 516.67 | MCLR N the Compa.ny to purchase
Davangere Loan 5.10% raw-materials , spares and
R to meet the regular
business expenses.
Davangere To meet the regular
Districf Central working Capital needs of
h i h h
22 | Co-operative 17.10.2023 | €3h Credit | g5 00 805.91 | 10.60% the Company to purchase
Bank Ltd Loan raw-materials , spares and
Davan e‘re to meet the regular
& business expenses.
Davangere To meet the regular
Districf Central working Capital needs of
. Working the Company to purchase
23 Co-operative 17.04.2024 : 700.00 706.06 10.60% .
Bank Ltd Capital Loan raw-materials , spares and
Davan e‘re to meet the regular
& business expenses.
To meet the regular
. working Capital needs of
SVC Co-operative . N
24 | Bank Ltd, | 27.03.2025 | C@ShCredit 1126000 1691.97 | R the Company to purchase
Dharwad Loan 10.90% raw-materials , spares and
to meet the regular
business expenses.
Davangere Additional
District ~ Central itiona .
25 | Co-operative 15.11.2024 | &M Loanfor |00 00 189.51 | 10.80% | EXPansion of 65KLPD
Ethanol Plant Ethanol Plant
Bank Ltd. Expansion-
Davangere
Davangere To meet the Working
2 harlharj urban co- 15.04.2024 Stock 450.00 199.94 13.00% Capital needs of the
operative Bank Pledge-Loan Company to make payment
Davangere to suppliers of sugarcane.
TOTAL 26,719.77
*PLR as per sanction letter dated 27.03.2025 is 10.90% p.a.
Office Address: Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) — 400
602, Maharashtra, India.
Cell: +91 9320268900 Ph.: 022 4601 2965  Email: hirenmaru@yahoo.co.uk
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B Unsecured Loan form Managing Director:

Hiren J. Maru

B.Com., F.C.A., DISA, DIRM

As on June 30, 2025, the outstanding unsecured loans Repayable on demand from the following parties

(Rs in Lakhs)

S Outstanding Current Purpose of Loan
N(.) Name of Person as of June 30, | Rate of | Repayment Terms
' 2025 Interest
T Adj Ti Worki ital
Mr. Ganesh Shamanur 12 % per aoainstt)e thed:Eusljietd L(c))ar:eitr rzrz:nriecr?tpltjf
1. Shivashankarppa - 8,662.01 °P : q Y pay
. . annum shares on Rights | Short Term or Long Term
Managing Director
Issue Loans
Total 8,662.01

*Loans taken by the subsidiary - NIL

ForM/s.DGM S & Co
Chartered Accountants

Firm Registration No. 0112187W
HIREN
JAYANTILAL
MARU

Mr. Hiren J Maru

Partner

M No. 115279

Place: Thane

Dated: 25 July 2025

UDIN: 25115279BMIQCX4206

Digitally signed by HIREN
JAYANTILAL MARU

Date: 2025.07.25 12:28:18
+05'30"
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Cell: +91 9320268900
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