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February 10, 2026 
  
BSE Limited      
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda bldg., P.J. Towers, 
Dalal Street, Mumbai- 400001 
Scrip Code: 543267    
                                             

National Stock Exchange of India 
Corporate Service 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), Mumbai -400051 
NSE Symbol: DAVANGERE 

 
Sub.: Outcome of Board Meeting dated February 10, 2026. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that 
the Board of Directors of the Company at their meeting held on Tuesday, February 10, 2026 
has, inter‐alia, considered and approved: 
 

1. The Unaudited Financial Results of the Company for the quarter and nine months ended 
December 31, 2025. We have enclosed herewith a copy of the approved Unaudited 
Financial Results along with the Limited Review Report issued by M/s DGMS & Co., 
Statutory Auditors of the Company. 

2. Appointment of B N Rajendrababu, Chartered Accountant (Firm Registration No. 
204552) as the Internal Auditor of the Company from third quarter of the Financial Year 
2025–26 to Financial Year 2027-28 to fill the casual vacancy caused by the unfortunate 
demise of Mr. B. Gangadhar, as recommended by the Audit Committee, pursuant to 
Section 138 of the Companies Act, 2013. 

 
The relevant details as required under Schedule III of the SEBI Listing Regulations, read with 
SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as 
amended, are enclosed as Annexure. 
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The meeting of Board of Directors commenced at 04:00 P.M. (IST) and concluded on 04:35 
P.M. (IST). 
 
Kindly acknowledge and take the same on record. 
 
Thanking You, 
For Davangere Sugar Company Limited 
 
 
 
Uma Singh 
Company Secretary and Compliance Officer 
Membership No. A67187 
 
Encl. as above 
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Annexure 
Details as required under Schedule III of the SEBI Listing Regulations, read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as amended are 
as under: 
 

Sr. 
No. 

Particulars Details 

1. Name B N Rajendrababu 

2. Reason for change viz. appointment, resignation, 
removal, death or otherwise; 

Appointment 

3. date of appointment/cessation (as applicable) & 
term of appointment; 

February 10, 2026, from third 
quarter of the Financial Year 
2025–26 to Financial Year 
2027-28 to fill the casual 
vacancy caused by the 
unfortunate demise of Mr. B. 
Gangadhar, as recommended 
by the Audit Committee, 
pursuant to Section 138 of the 
Companies Act, 2013. 

4. brief profile (in case of appointment); B N Rajendrababu, Chartered 
Accountants has over 30 years 
of professional audit 
experience, including statutory 
audits of nationalised banks 
since 2002 such as State Bank 
of Mysore, Canara Bank, 
Union Bank and Corporation 
Bank. The firm has also 
served as statutory and 
income auditors of Karnataka 
Bank and Lakshmi Vilas Bank, 
and as concurrent auditors of 
Karur Vysya Bank Ltd. 
 
The firm has extensive 
experience in statutory and 
concurrent audits of co-
operative banks, souhardha 
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banks and co-operative 
societies, and is presently 
associated with several leading 
co-operative institutions. In 
addition, the firm has handled 
statutory audits of various 
private limited companies 
across construction, 
manufacturing and services 
sectors and regularly conducts 
tax audits for firms, 
individuals and companies. 
 

5. disclosure of relationships between directors (in 
case of appointment of a director) 

NA 

 
 
 
 
 



DGMS & Co. 
Chartered Accountants 

Hiren J. Maru 
B.Com., F.C.A., DISA, DIRM 

Independent Auditor’s Review Report on the Quarterly and year to date Unaudited Standalone Financial 
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 (as amended) 

Review Report to 
The Board of Directors 
Davangere Sugar Company Limited 

j. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Davangere 

Sugar Company Limited (“the Company”) for the quarter and nine months ended December 31, 2025 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Company's Management and has becn approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results prepared in accordance with the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be 

disclosed, or that it contains any material mis-statement. 

For DGMS&Ce. 

Chartered Accountants 

FRN: 0112187W 

Hiren J. Maru 
Partner 
Membership No. 115279 
Date: 10% February 2026 
Place: Mumbai 
UDIN: 26115279CFLCBA6195 

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, 
Maharashtra, India. 
Cell: +91 9320268900 Ph.: 022 4601 2965 / 2545 2965 Email: hirenmaru@yahoo.co.uk 



M/s. DAVANGERE SUGAR COMPANY LIMITED. 

Kukkuwada, Davanagere Tq & Dist. 

Registered Office : 73/1,P.B.No.312,Shamanur Road,Davanagere-577004. www. davangeresugar.com 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED 31.12.2025 

For the quarter ended For the nine months ended | Year Ended 

SENG PARTICULARS 31 Dec, 2025 |30 Sept,2025| 31 Dec, 2024 |31 Dec,2025)31 Dec,2024| 31 Mar,2025 
Unaudited Unaudited Unaudited | Unaudited | unadited Audited 

| Revenue from operations 8,268.61 4,819.26 7,317.75 | 15,494.88 | 15,807.84 21,498.53 

|| | Other income 62.10 57.72 40.62 166.10 120.25 177.07 

WW Total Income (I+) 8,330.71 4,876.98 7,358.37 | 15,660.98 | 15,928.09 21,675.60 

Iv |Expenses 

(a) Cost of materials consumed 8,630.34 649.81 5,268.60 | 10,345.10 9,092.88 13,349.14 

(b) Changes in inventories of finished goods and work-in- (3,066.94) 975.41 (921.78)| (2,541.04) (650.34) (1,441.64) 

progress 
(d) Employee benefits expense 223.46 177.79 259.91 591.07 707.13 835.79 

(e) Finance Cost 632.59 944.04 815.72 2,271.87 2,387.58 2,819.35 

(f) Depreciation and amortisation expense 317.45 317.89 300.48 952.55 901.45 1,269.90 

(g) Other expenses 705.98 515.64 632.61 1,570.51 1,691.83 2,550.95 

(h) Power & Fuel 435.36 963.54 256.79 1,512.79 736.38 1,006.22 

Total Expenses (IV) 7,878.25 4,543.82 6,612.33 | 14,702.86 | 14,866.91 20,389.70 

vy. |Profit before exceptional items and tax [III-IV) 452.47 333.16 746.04 958.12 1,061.18 1,285.90 

vi |Exceptional items : “ - - - - 

vil {Profit after exceptional items and before tax (V-IV) 452.47 333.16 746.04 958.12 1,061.18 1,285.90 

vill |Tax expenses - - 

-Current year 178.21 58.20 121.64 266.55 176.69 224.67 

- Deferred tax (Net of Mat credit entitlement) 11.99 11.97 (52.49) 35.90 (14.96) (32.48) 

- Prior period tax expense ig 

Ix. |Net Profit for the period from continuing operations (VII-VIII) 262.27 262.99 676.89 655.67 899.45 1,093.71 

Xx |Other Comprehensive Income/(Loss) 

A (i) items that will not be reclassified to Profit or Loss - (128.03) - - (128.03) - (10.60) 

Gratuity provison recognised based on Actruial valuation for the 

nine months ended 31.12.2025 

(ii) income tax relating to items that will be reclassified to - . - - - < 

profit or loss 

B (i) items that will be reclassified to Profit or Loss - - - - A . 

(ii) income tax relating to items that will be reclassified to - - - - - - 

profit or loss 

Total Other Comprehensive Income/ (Loss), net of taxes (128.03) - - (128.03) - (10.60) 

x| | Total Comprehensive Income for the period (IX+X) 134.24 262.99 676.89 527.64 399.45 1,083.11 

Xi! |Paid up Equity Share Capital (Face value of Rs.1 per share) 14,299.91 14,299.91 9,408.44 | 14,299.91 9,408.44 9,408.44 

ill |Other equity 35,968.48 35,991.31 25,650.03 | 35,968.48 | 25,650.03 25,573.52 

XIV. |Earnings Per Share (before extraordinary items) 

(of Rs.1 each) (not annualised): 

(a) Basic (Rs.) 0.01 0.02 0.07 0.04 0.10 0.12 

(b) Diluted (Rs.) 0.01 0.02 0.07 0.04 0.10 0.12 

XV |Earnings Per Share (After extraordinary items) 

(of Rs.1 each) (not annualised): : 

(a) Basic (Rs.) 0.01 0.02 0.07 0.04 0.10 0.12 

(b) Diluted (Rs.) 0.01 0.02 0.07 0.04 0.10 0.12 

DATE : 10.02.2026 ( By Order of the Board) 

PLACE : DAVANGERE For Davangere Sugar Company Limited 

Ng 

Ganesh Shi¥ashaekarappa Shamanur 

Managing Director 

DIN: 00451383 
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UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

Rs in Lakhs 

SENG. er For the quarter ended For the nine months ended| Year ended 

31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25 

Unaudited | Unaudited | Unaudited | Unaudited Unauditd Audited 

1/Segment Revenue 

a)|Sugar 4,369.54 387.89 3,239.15 4,761.56 3,804.64 5,086.87 

b)|Co Generation 651.06 442.89 651.06 442.89 622.89 

c)|Aviation 23.01 28.59 185.79 100.58 708.67 749.60 

d)|Distellery 3,154.40 4,402.78 3,449.92 9,911.08 10,851.64 15,039.18 

e)| Others 132.71 57.72 40.62 236.71 120.25 177.06 

Income from operations 8,330.71 4,876.98 7,358.37 15,660.98 15,928.09 21,675.60 

2|Segement Results 

Profit (+)/Loss(-) before tax, Interest and exceptional - 

items from each segment 

a)|Sugar (246.62) 498.40 (1,748.32) (85.43)] (2,573.13)] (2,289.62) 

b)|Co Generation 125.46 (83.87) 18.00 (68.30) (265.47) (608.17) 

¢)/ Aviation (44.38) 9.71 20.46 (74.29) 275.19 384.50 
d) Distellery 1,093.97 838.12 3,124.85 3,268.01 5,865.40 6,514.44 

Total 928.43 1,262.36 1,414.99 3,039.98 3,301.99 4,001.15 
Add: Exceptional item - is 

Less: Interest 603.99 929.20 668.95 2,209.89 2,240.81 2,715.25 

Other Unallocable expenditure net off - - - - - - 
Unallocable corporate assets : : : : : : 

Total Profit Before Tax 324.44 333.16 746.04 830.09 1,061.18 1,285.90 

3/Segment Assets - 
a)|Sugar 20,310.39 43,305.20 41,542.79 20,310.39 41,542.79 42,563.05 

b)|Co Generation 32,323.06 8,389.14 11,237.53 32,323.06 11,237.53 9,067.35 
c)| Aviation 200.59 767.66 346.85 200.59 346.85 496.85 
d)| Distellary 32,079.67 |__ 24,618.37 |__ 23,273.10 | _ 32,079.67 |__ 23,273.10 | _21,375.82 

Total segment assets 84,913.72 77,080.37 76,400.27 84,913.72 76,400.27 73,503.07 
Segment Liabilities - 

a)|Sugar 24,695.48 15,834.01 30,032.15 24,695.48 30,032.15 27,444.00 

b)|Co Generation 451.54 40.04 151.12 451.54 151.12 129.12 

c)|Aviation 458.48 371.50 6.94 458.48 6.94 13.60 

d)|Distellery 9,039.83 10,543.60 11,151.59 9,039.83 11,151.59 10,934.38 

Total Segment Liabilities 34,645.33 26,789.15 41,341.80 34,645.33 41,341.80 38,521.10 

DATE : 10.02.2026 ( By Order of the Board) 

PLACE : DAVANGERE For Davangere Sugar Company Limited 

<q 

Ganesh Shiv n, 

Managing Director 

DIN: 00451383 

rappa Shamanur 



Notes: 

1. The above standalone financial results are approved by the Board of Directors at their 

respective meeting held on 10™ February, 2026 after being reviewed and recommended by the 

audit committee. The statutory auditors have carried out a limited review of these financial 

results. 

2. The results of the company have been prepared in accordance with Indian Accounting Standards 

as prescribed under section 133 of Companies Act, 2013 read with companies (Indian 

Accounting Standard) Rules, 2015 and relevant amendment rules thereafter. 

3. The financial results for the quarter ended 31° Dec 2025 and 9 Months to the date from 1° 

April 2025 to 31* Dec 2025, have been Prepared in accordance with the recognition and 

measurement principles laid down in IND AS-34 "Interim Financial reporting”. 

4. Due to seasonal nature of the industry, the results for any quarter may not be true and 

appropriate reflection of the annual profitability of the company. 

5. Previous periods’ figures have been regrouped/reclassified, where ever considered necessary to 

make them comparable with the figures of the current reporting periods. 

For Davangere Sugar Company Limited 

DIN : 00451383 

Date : 10-02-2026 

Place : Davangere 
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